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Current Topics. 


Sir Percival Clarke. 

We OFFER our hearty congratulations to Mr. PERCIVAL 
CLARKE on the well-deserved honour of knighthood that has 
been conferred upon him. ‘The son of Sir Epwarp CLARKE, 
that great advocate of a past generation who is happily still 
with us, the new Knight, like his distinguished father, has 
shown all the characteristics of a learned and fair-minded 
lawyer. Since 1922 Sir PercivaL, as we must now call him, 
has been Recorder of Exeter, and the judicial qualities he has 
exhibited in that important office he has exemplified likewise 
in the work with which he is best known here in London, 
namely, that which has devolved upon him as Counsel for the 
l'reasury at the Central Criminal Court. Appointed Junior 
Counsel to the Treasury at the Old Bailey in 1912, he has, 
ince 1928. been the senior of the group of prosecut ing Counsel 
for the Crown. In this work it has fallen to him to present 
the case for the Crown in a large number of important prosecu 
tions, and in the performance of this task he has shown an 
effectiveness and at the same time a fairness which especially 
would have seemed amazing to Old Bailey 


the latter quality 
Apart from his work in court 


practitioners of a by-gone day. 
it is interesting to recall that he was associated with his father 
in bringing out the last edition of the classic treatise on 
Extradition by which Sir Epwarp CLARKE made his name 


widely known as a legal author. 


Assessors in Traffic Cases. 


\ GREAT many journalists, who may or not truly 
represent public opinion, are anticipating a multitude of 
difficulties under the new Road Traffic Act, and prophesying 
that the courts will be called upon to solve some novel and 
knotty problems We doubt W hether cases of careless driv ing 
or of driving while under the influence of drink will prove 
any more perplexing than many of the cases under the older 
statutes. Consequently, we do not find ourselves in sympathy 
with the demand for special courts to hear motor car cases, 
wr for assessors to sit with judges or magistrates trying them 
in the ordinary courts. We do not regard traffic cases as 
essentially different from all others. In a complicated 
ommercial case it is of advantage if the judge or the magis 
in a charge of cruelty to 
but even if this 


may 


trate understands accountancy ; 
a horse it is useful if he understands horses ; 
kind of knowledge is not a part of his equipment he can 
appreciate the facts of the case if he is accustomed to following 
evidence and appreciating its value, and when necessary 

can have the assistance of expert witnesses. So it is with 


case. A tribunal that includes a member 


the motor car 


or two acquainted with road traffic difficulties, who have 


iandled cars themselves, and who can therefore realise a situa 
tion in its full significance, is at an advantage compared with 


a court of which no member has any first hand experience 
of such things ; but the latter is neither helpless nor incapable. 
If it should need expert cuidan eon some point, that guidance 
can be given from the witness-box by experts liable to cross 
valuable as that 


assistance may be as 


1 rathe cases are not so highly technical 


examination ; such 
afforded by @sSessors. 
as to be incomprehensible to ordinary intelligent people ; 
and motorists have no more right than other people to be 
We recall an instance 
to be tried by a 
that is the 


tried by a particular class of tribunal. 
where it was suggested that a thief ought 
jury some of whose members were also thieves : 


kind of absurdity to which this sort of demand tends to lead. 


Modes of Judicial Address. 

As 1s well known, each judge of the 
addressed as — My 
Lordship, even though he may not be a peer 
ing to remember, that this is a comparatively 
modern usage, for, till well on into the eighteenth century, 


courts iS 
; Your 


It is interest 


superiol 
while on the bench Lord” or 


howev er, 


only the three Chiefs were considered ent itled to this dignified 
style of address, the puisnes being called “Sir.” ‘There is a 
storv which tells of a member of the Bar who, while answering 
& question put to him by the Chief Justice, was asked another 
question by one of the puisnes, whereupon he said, with some 
asperity, “ I will answer you, sir, after | have answered my 
Lord.” Of judicial functionaries other than peers, who by 
custom are addressed as — My Lord,” although they are not 
judges of the High Court, must be included the Chairman of 
the London Sessions, the post to which Mr. CeciL WHITELEY 
has just been appointed in succession to Sir RoBERT WALLACE, 
who has held it for well-nigh The 
traditional explanation of this anomaly is somewhat amusing- 
Serjeant ADAMS, the first paid assistant judge of the Middlesex 
London Sessions are the 


1 quarter of a century 


Sessions, of which, in part, the 
successors in title, when he took his seat intimated that he had 
Lord DenMmAn’s authority for saying that he ought to be 
addressed as “ My Lord,” a title never given to other Chairmen 
of Quarter Sessions, unless they happened to be peers. Lord 
DENMAN. the story goes on, was afterwards asked whether 
he had ever given su h directions, and he replied : * Well, the 
Bar at 


truth is. JacK ADAMS came to me and said that the 


Middlesex Sessions wished to know whether there would be 
any impropriety in their calling him * My Lord, and I told him 
I could see no objection to their styling him what they pleased, 
so as thev did not call him Jack when he was on the bench, 
' learned judge 


as that might appear disrespectful to 
an express 


\ qualified permission was thus interpreted as 
Whether this is the true explanation of the 


ordinance. 
- at all events, 


practice we do not pretend 
a not improbable one in view of the many other amusing 
us revarding Serjeant {DAMS 


to assert, but it is 


t 
0 


stories that have come dow! 


and his characteristic sayings and doings 
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In the Inferior Courts. 
addressed as 


the Your 


which formerly was given to the 


IN THI courts 
Honour,’ 
Master of the Rolls, and which to 


the 


counts jude 
“a st vle ot addre 
day is given in Scotland 


Scottish Sheriff 


thi 
who corre 

‘My 
» what 
most exalted title of address, 


to burgh magistrates, whereas 


sponds in large measure to our county court judge, Is 


Lord 


might 


Curiously enough, here, in Enyvland, we resery 
the 


to the least exalted of our judicial 


well be regarded a 


Your Worship 


namely, “* 


functionaries justices of the peace sitting in petty sessions 
Unfortunately, this mode of address has been apt on the 
lips of inferior officers to be degraded into omething the very 
antithesis of dignified With his observant eve and his keen 


Du KENS long avo noticed that to police 
‘Your Worship You 
which never 


learn from that 


ense of humour 
othecers at 


Washup 


fails to evoke a hearty laugh from it 


magistrate was not put 
So we work of hi 


every page the veracious 


historv of the Piekwick Club which has a pe uliar fascination 


of the legal profession 


for all member 


Accessories and the Death Penalty. 


RIDLEY 
both 


those who approve and those who disapprove of the death 


murder, 


the two men 


reform in the law of 


THE CASES of 


indicate a possibl: 


young 
whi h 


sentence might support, if a_ bill properly framed for the 


purpose were presented to Parliament ‘These vouths agreed 


to rob an old man. who. to their knowledge, would be carrying 


a considerable sum of money ‘Lhev proe ured a motor car 


drove up to a place which they knew their victim wo ild pass, 


and, when he did so, Berrs jumped out of the car and robbed 


him after violently assaulting him to overcome lis reststance. 


From the injuries thus received the old man died, and the two 


youths, very easily detected by thet lavish expenditure ot the 
convicted ot murder. 


obtained tried and 


hand killed the 


money thus wer: 


BerTs, whose man, was executed, and eiven 


# country where capital punishment exists he appears to 
have deserved it It was obviou however, th it the guilt ot 
the man who remained in the car was of a different order. 
Berrs killed the old man in the course of commutting a 
felony, and that was murder RipLey conspired with Berrs 
in the commission of the felonv, and was thus technically 


accessory before the fact and oO a prim ipal in the crime ot 


murder. The death of the victim of an assault, however, ts 


not the natural and probable result of such assault, though a 


possible One RipwLt \ might have preferred to vo without 
the money rather than to obtain tt by oO savave an attat k. 
and it was reasonably plein wh ‘nh the entence Wa pass | 


henefit of the doubt 


" 
that he would be given the and reprieved, 
of death should 
It Is by far the 


when it IS a real 


The suggestion here made is that the sentence 


ores 


not be compul ory in the case of aces 


tation of the law 


most Impressive mantle 


sentence, but. if all in court know it will not be carried out 


its impressiveness in fact lowe1 the dignity of the law. and it 


is little more than a scene in a theatre. ‘The question of how 
to modify the present law to effect such a reform invokes 
difficulties, but Pliialy, 


acCceSSOTIES before deliberate 


thev should not be 


the fact 


Insuper ible 


must. in the case of 


conspiracy or incitement to murder, be liable as principals, 


and it is certainly arguable that the American gangster is a 
worse and more cowardly character than the yunman, his 
servant, “ bumping off victims at his behest Different 


considerations, however, apply to accessories in a conspiracy to 


commit another felony, and the case of motor bandits who, in 


flight, run down and kill pedestrians Is also likely to come up for 
consideration. Lf tbe pursuit of such bandits is ** hue and ery,” 
then Jackson’ s Case (1664), 1 Hale 464, is authority that the men 


sitting in the car but not driving are guilty of murder 


equally with the driver if a pedestrian is run down and 


killed. but here ayvain 


of guilt 


there is a vreat difference in the degree 





The Draft Highway Code. 


Tue draft Highway Code, prepared by the Ministry of Trans- 


port under 15 of the Road Traffic Act, 1930, has been circu- 


lated among the various authorities and representatives of 


other interests concerned for their observations. Sub-section 
(2) requires it to be approved by both Houses of Parliament, 
and, by sub-s. (3) it must be issued at a price not exceeding a 
penny. Its statutory importance is conferred by sub-s. (4), 
which enacts that failure to observe any rule in the Code shall 
not in itself be criminal, but it can be relied upon by any party 
proceedings as tending to establish or to negative any 

which is in question in those proceedings. This 
to render it binding on the courts to the extent that, 


to any 

liability 
appears 
In 2 eCLy il case, the burden of proof of negligence may be shifted 
by its application. To take a 
ere directed “ always walk on the footpath where 
one is provided.” Now, in Boss v. Litton (1832), 5C. & P. 407, 
the plaintiff, although a footpath was provided, was walking 


very important instance, 


pedestrian 


along the fairway of the road when he was knocked down by 
a cart which the defendant was driving. Evidence was about 
to be given that the footpati: was unfit for use, when DENMAN, 
C.J.. observed, “ 1 do not think that anv more evidence need 
be given on that subject. Tne policeman has proved the state 
of the path \ man has the right to walk in the road if he 
pleases. It is a way for foot passengers as well as carriages.” 
This old case has never been over-ruled, and the pedestrian’s 
legal right to choose whether he will walk on the footpath or 
the road has hitherto been unquestioned. Henceforth, if the 
Code remains unaltered, and he chooses to disregard it in this 
respect, he will have to bring his case within the rule laid down 
in Davies v. Mann (1842), 10 M. & W. 546 (the a donkey case ’’) 
before he can recover damages from a driver who has run him 
down, since, in declining to avail himself of the footpath, he 
has disobeyed the Code, and thus himself been guilty of 
negligence. Where no footpath is provided, pedestrians are 
recommended to walk on the right of the road, so that they 
can face their danger. ‘Thus, overtaking traffic would normally 
pass them on the left, but the Code does not direct them as to 
the side on which they should pass on-coming traffic. A 
direction might be useful that, normally, they should keep to 
the extreme right, and thus avoid being run down by a vehicle 
overtaking the one immediately in front. They are told that 
they should signal, and the natural signal in such case would 
* hand-off > with the left arm extended, and the left 
hand sweeping leftwards with the palm foremost. If, for any 
reason, the pedestrian desired to pass on the other side, he 


be a 


would reverse the signal. Persumably that for crossing the road 
will be an arm extended just before the step off the pavement 

and here avain, if a pedestrian Is on a road where special 
crossings are marked for him, and he fails to avail himself of 
them, he will put himself in the wrong, for he will violate the 
direction given in the Code. These special crossings are not 
vet common, but the prophecy may be made that they will 
increasingly become so. Walkers are also told to keep their 
dogs on the lead when traffic is heavy, which may be taken 
to mean that, if one disregards this rule while walking along 
& main road, he if his 
animal is killed or injured, unless he can prove affirmatively 
that the driver of the vehicle responsible could have avoided 
the And, conversely, if occupants of a Car are 
injured by collision with his dog, he will be liable. 


will not be able to recover damages 


accident. 


With respect to animals generally, those leading them will be 
required to keep on their off side, which, as the Code points 
out, may change the age-long habits of men in charge of horses. 
\s to how far the Code could affect the law as to stray animals 
on highways, as laid down in such cases as Hadwell v. Righton 
| 19071 2 K.B. 345. and Neath’s (rarage Vv. Hodge 8 | 1916} 1 K.B. 
206, might be open to question. It is submitted that the law 
so laid down, however suitable for country lanes, is now 


inappropriate when applied to roads of the “A” class, 
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on which cars are constantly being driven at speeds exceed- 


ing forty miles an hour. Stray animals should be fenced 
off such roads, if not by the highway authority, then by 
the owners of adjacent fields. In the 
it is, of course, the duty of the company to fence off, speeds of 


case of railways. 


forty miles an hour not being regarded by our ancestors with 
the familiarity which brings contempt. 


The question of behaviour at cross-roads is of great in 
portance, and we discussed the authorities applicable in two 
notes last year (see 73 Sov. J., pp. 97-98). These at the time 
were mainly decisions of Scottish Courts, and we may refe1 
again to Buntin or McNair v. 
S.C. 397, and Hutchison v. Leslie (1927), S.C 
our own courts have had to consider a collision at an ordinarv 
Sundell (1929), 46 T.L.R. 12, and at a 
wh en junction in Cooper v. Swadling [1930] 1 K.B. 403, and 
in the House of Lords [W.N.] 1930, 204. It cannot, however, 
be said that these cases have left the law as to contributory 
negligence in a very satisfactory condition. The Code, in 
effect, adopts the rule laid down in the Scottish cases, namely, 
that the duty of care in approaching a cross-road is laid on 
both drivers, but especially on that one who is travelling on th 
less important road. As a condition precedent for bringing 
this rule into force at any particular corner, there will have to 
be warnings on each road, showing which has priority, and it 
is understood that these are already designed, and will soon 
be placed in their proper positions. Doubt may, however, be 
expressed whether the rule of the sea, which places the 
responsibility of avoiding collision on the master of one 
particular vessel, when two appear to be approaching each 
other, in a way which makes them likely to come together, is 
not the better solution. For divided responsibility makes for 
uncertainty, whereas if the driver on the cross-road knows that 
he is responsible for choosing the proper moment to emerge 
out of it, and into or across the main road, confusion will be 
avoided, and the cars proceeding along it will maintain thei 
normal speed. For such a rule to be workable, however, it 
would be necessary that the cross-road driver should have a 
full view of the main road both ways before entering it, and, 
when that is impossible, the drivers of all 
approaching the cross-road should be required to proceed 
dead slow. 


Glasgow Corporation (1923 


. 95. Since then. 


crossing in Service v. 


\ ehicles 


Even before cars were on the roads, drivers of carriages and 
carts had a few primitive signals, which have been considerably 
elaborated by the hitherto unofficial and unwritten custom of 
car drivers. The code now stereotypes most of these signals, 
giving them official recognition, together with one or two 
conveyed by the whips of horse-drivers. ‘his is all to the 
good, and the details no doubt will be agreed between the 
Minister of ‘lraffic and such bodies as the Automobile Associa 
tion. It has been suggested that the signal ‘‘ You may now 
pass me’ may convey an assurance that the road is clear for 
the purpose. ‘Lhe proper interpretation should be * 
ready to let you pass me, and know of 
should not do so.” ‘This would prevent the signal being given 
at an obviously dangerous place, as in a narrow road with 
another vehicle approaching, or at a blind corner, while falling 
short of a guarantee or assurance of safety. This point should 
no doubt be made clear. 


| am now 
no reason why you 


To cross, for example, the Thames Embankment between 
Waterloo and Charing Cross Bridges may he regarded as a 
nuch more perilous undertaking than to traverse an ordinary 
railway line as a trespasser (apart from the recently-added 
peril of electricity), and the enormous number of accidents on 
highways suggests that public road-sense has not kept pace 
with the acceleration of speed. Until that happens, the 
accidents will continue, but the Highway Code is a step in the 
right direction, and if its rules, and the benevolent advice it 
disseminates, can save even a few of them, it will have served 
a good purpose. 








| 





Income Tax Anomaly. 


THe Inland Revenue Department has been sending out 
recently notices of assessment in respect of the Income tax 
year 1930-31, and recipients of these papers have deduced, 


vide Morning Post, a seeming disposition on the part of the 
department to bring into ‘3 its 
or the production of 


“every 


operatiol 


} 
squeezing machinery 


prece at 


disposal * of 


“results approximating as nearly to Mr. SNOWDEN’S expecta 
tions as possible.” It is right however, to point out that the 
department is not absolutely blood-thirstv. The department 
appears to be deliberately he nt on bles ing certain income tax 
pavers to the extent of 2! per cent because of its blind 
devotion to some illogical rule it has laid down in regard to 


the assessment of items of 1 ne received in the vear of tax 


neo! 

for the first time 
Since the method of assessing Income tax on the average of 
the income for three years was abolished taxpayers have 


vear, and this 
But 
the Inland Revenue applies a 


been assessed on the income of the previous 


method has been found verv just in practice for some 


reason difficult 
different rule to 
Apparently, the character of the 


To ay prec late 


“income first arising” in the previous vear 


is immaterial It 


income 


may be in the nature of dividends received for the first time 


But a striking illustration arises over 


1929 


on a new investment 


. . . 1 74 
the General Election held in May Manv barristersand 
others were then engaged s returning officers 


and polling sherifis. 





all over Ie) 


Kor their ervices they received fees 


and, generally speaking, after the settlement of election 
accounts by candidates, payment was made, in September, 1929, 
Returns for income 
received in the vear Sth April, 1929, 


taxpayers early in the summer of 1929 for the imposition of 


and onwards, to the officers in question. 


ending were issued to 


the tax for the vear 1929-30, and as a rule 
made to and filed with the de partment by 


these returns were 
the taxpaver not 


later than August, 1929. ‘Lhese returns were called for and 
were made for the purpose of enabling assessments to be 
made for the vear ending 5th \pril 1930 laxpayers in 


naturally returned 
ending Dth I pril, 1930, 


receipt of the election fees 1] 
these as part of their income /or th 


question 


fear 


and it would follow that they should expect to be assessed 
in respect thereof for the veat ending ath April, 1931 ‘1 he 
Inland tevenue Commussione! announce that this expecta 
tion is wrong. Election fe must, they say. be divorced 
from that return in order that the department may assess 
Income tax by way of “‘ Additional First Asse ment upon 
such fees as effeiring to the year ending 5th April, 1930. 
In cases of liability to sur-tax, the subject is assessed to the 


that has 


journal for 


ror year. one 


corresponding tax as 
received his first fee from a 
rule as in the case of election fees is applied, so that its ambit 


Pupposing 
an article, the same 
is very far-reaching new 
source of income, whether in its nature recurring or spasmodic 
Although 


It applies apparently to every 


or such as may never be received again. well aware 


that the election fees income in question was of a non- 
recurring nature, the department has also sought in many 
cases to assess the 1 ciplents in respect of the same income 
for the year ending 5th April, 1931, at 4s. 6d. per £. Upon 
protests being made against thi double Imposition, the 


department has replied that, if such fees are not received 
| pon the 


1930-31 


rebate wil he allowed 


during the current vear, a 


protests being pressed t notice oft assessment for 


! 
have been discharged It ! ob 
Election | 


one that even if 
April next. the 


ous TO any 


another General held before ath 


payments to election othicials may not be the same as in the 
case of the last. fhe financial result of the method of 
collection in question, is that for all other income the subject 
received in the year ending 5th April, 1930, he is liable for 
and is assessed to tax at the current rate of 4s. 6d. per £; 


but as regards all income of the particular nature referred to, 


t. ‘| he subject thus 


the subject is only taxed at 4s 


per 


9 
- 
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benefits to the extent of 2! per cent ipon the amount set to cases that the tenant are granted new leases on fair terms as 
tax after deduction of a sixth ; earnedL income Perhaps the to ren nd otherwi Itisasa weapon of negotiation that the 
subject should not have thi beneficent action on t Dart Act h een Of great value oa tenant who might otherwise 
of a Government departn ent exposed ! have been forced to pay an unjust rental for a fresh lease of the 
The position of the Inland Revenue might be appreciated premises to which his industry and outlav of capital and skill 
if the law as expounded i Brow) 921] 2 AA 22? and had attaches valuable goodwill 
Whelan [1926] A.C. 293, still operated By tl decision L here ea number of novel principles and moot questions 
income, whether dis idend or other promt, either escaped tax cont | t \et hile have ot as vet come up to the 
for the first v r of its receipt if there were none of the n appeal cou lor an authoritative decision However, some 
description in the pre ious vear or if the source of st neonme of ther been partially considered and of these questions 
did not exist in the assessing eal The effect of these it robable t the most important is the one as to the 
judgments was, however, discounted by 29 of the Finan position of ensed premises under the Aet 


Act. 1926 There | now no sound reason whateve t 


sateniatad Geshe Cemmmionionets of Telit Cicsene 3 Licensed Premises : How far are they within the Act? 


locating the assessments for Income tax and their collection It | be remembered that in one of the provisoes to s. 1 
in the manner under consideration By adopting the rpeculial ofthe A t expres enacted that ‘* In the ease of licensed 
procedure of assessing as for the vear ending 5th April. 1930 premise t i! }) ble as compensation for goodwill under 
based normally on the Vear neome prior thereto the Iniar ra tit ectiol not ine ude ans addition To the value of the 
tevenue must lose a very considerable sum. The department pre attributable to the fact that the premises are licensed 
cannot be said in this instance to be ‘ queezing the ft: prer 
payer Business men do not understand this fantastic w; of | ecent case of Stumbles v Whatl , 11950] ALC. 544, 
dealing with their income as returned by then ‘The par vhich eventually went to the House of Lords, a new lease was 
ticular income in question, although uncertain or non-recu ecured by a tenant of licensed premises under s. 5 of the Act. 
ring, i8 In its nature in no wavy different from other income lhere, however, a goodwill (over and above the goodwill 
received in the same tax vear so far as the recipient or attributab tO Tine ct that the premises were licensed 
cerned All such income was earned in that tax vear and premise had been created and super-imposed by the tenant 
should therefore be assessed upor the complete return of a fishing hotel, in connexion with his catering, fishing, 
therefor as for the following assessing veat One can gareving, and boat-hire businesse carried on in the same 
easily see that if the incidence of the tax hed bee owered prem but alongside and ind pendent of his business of a 
last vear, instead of being increased. it would have been | lteensed victualler fhe case was contested throughout, but 
the defence iat The tenant w not entitled to a new lease on 


eXasperating for taxpavers to find that more Income tax wa 








heing claimed from then por unexpected imecome than CeOou of the tin d exemption, ¢ to licensed premises, In 
upon their normal income of the vear Phe ridic ulous principle | I (1 above set out, was not pressed by the lendlord, 
of dealing with uo new source of income in this wav | P! mat because it was recognised, as the evidence showed, 
clamantly calls for rectification. In result. it irritates taxpaver that # large part of the business carried on at the premises Was 
who resent the sugvestion which the procedure implies thet | independent of and ereble from that other part of the 
they failed duly to return income as received. and it muddles | busi which w olely attributable to the feet that the 
(rovernment accounts and accountit over two for no | premise ver iensedl prem this w consistent with the 
adequate reason | decision in the Lrish case of WoGlade v. Hutchinson, 43 L1.T-.R. 
258. where it was decided that. although the lessor owned the 
- | licence, the tenar might nevertheless acquire a voodwill 
| independent of the value of the licence. 
Landlord and Tenant Act, 1927. | onthe other hand, in the case of Kruse v. Benskins Brewery 
THE WORKING OF THE AC’ | Lid., the tenant of icensed premises failed, after a full hearing 
and discussion of the position, to establish his claim for a 
(By S. Pod. MERLIN, Barrister-at-Lay ‘mit w i . the decist hn, pros ling on the ground that in the 
THE results of the working of the Landlord and T« t Act ( under consideration. th videnee indicated that the 
1927. during the le ttwoven! } e been somewhat u } eted ; Whe aol ti uri “lw | tT ch it to the premis in question 
bv those interested in its administration } Wa attributabl o the fact that the premises were licensed 
It has undoubtedly improved the position of the tenant of | premise 
business premises in a large proportion of case But it has | The « was referred to Sir Wituts Currry, K.C., one of 
not enabled outgoing tenants to recover much monetary the referees under the Act. and there are dicta in his re port, 
compensation under . !. for the lo of their goodwill The nel } t he col hiered judgment ol His Honour Judge 
pruning to which the commercial value of the goodwill of (Craw rep. which dieate that it is quite possible that 
tenant is subjected to by the provisoes in that seetio ver) CASES 1 , rise where tenants of ordinarv licensed premuses 
drastic and very often fat lto what appears to bea meritoriou will be ble to show that they have attached goodwill to 
claim until this pruaing is pplied to it And with regard | their pren over and above the goodwill which ts traceable 
to tenants claims to be entitled to make improvement exelusiy to the faet that the premises are licensed. This 
to their holdings under ss. 1. 2, end 3. there have been sur- | « of Aruse v. Benskins Lid. is also worthy of note in that 
prisingly few of them, as vet. in comparison with the clam the defendant vere permitted, possibly under s. Il of the 
in respect of goodwill or new lea Act, to file a counte claim for damages for bre ich of covenant 
It is in reletion to claims to new | ( inde ) tt to repair (in repl to th plaimtitt s claim for a new lease) 
Act has justified its existence Notwithstanding the numer in a aN they claimed over £100. and reeovered £80 
defences open to x landlord, as replies to a claim to an ie 
there have been a great number of suecessful claims ass Are Statutory Tenants within the Act? 
to this relief even after a fully sustained contest fhe numb Th nother moot question upon which the numerous 
of the reported ¢ wes under th Vet wre no eriterton whatsoeve commentators on the Act ar verv divided and undecided 
us to the number of notices of clam for new te ‘ hie ly uppLo ching the question the first thing to consider 
have been formally served Probably only abo ne | is the definition of tenant in s. 25 (1) of the Act. which 
fifty of such claims ever come to be fought. the ot rs are i\ that: Ihe eXpressiol tenant” means any person 


settled by negotiation and with the result in the majority of j entitled in possession to the holding under anv contract 
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of tenancy, whether the interest of such tenant was acquired 
by original contract, assignment, operation of law, or otherwise.” 

On the one side it is argued that it appears clear from this 
definition that before a tenant is eligible at all to claim com 
pensation for a new lease he must be entitled to possession 
of the premises under a “contract of tenancy.” These 
words, it is thought, govern the words which come later in 
the definition, and which if they stood alone, and without the 
limitation placed upon them by the words “ contract of 
tenancy ” would have bes n (by virtue of the words “ or 
otherwise ’’) wide include statutory tenants 
But having regard to the essential requirement that a “tenant’ 


enough to 
must be a person holding under a “ contract of tenancy,” 
it is contended that a “ statutory tenant,” as opposed to a 
‘contractual tenant,” is not entitled to claim the remedies 
viven to “tenants” under the Act, as a statutory tenant 
has no contract of tenancy. 

On the other hand some writers consider that the said 
definition of a “tenant ” is wide enough to include statutory 
tenants. There is no authoritative judicial decision available 
as yet on this point, and the only matter which is clear is that 
tenants who hold leases of small business premises, with 
dwelling-houses attached to them (and which are within the 
Rent Restriction Acts), are also within the Landlord and 
Tenant Act, 1927, provided they have not actually become 
of such premises. 


(To be continued.) 


‘statutory tenants ” 





Company Law and Practice. 
LIX. 
SURPLUS ASSETS IN LIQUIDATION. 
\ HEN a company iS being wound up, the balance, which 
left after payment of the debts of the company and of the 
costs of the liquidation, must be distributed anmwong the 
contributories strictly in accordance 


contained in the memorandum and articles of association of 


with the provisions 
the company. 

Preference shares are sometimes only preferential as to 
dividend, and sometimes they are viven a preference is to 
capital also in & winding up; if they are not expressed to be 
preferential as to capital also, they rank equally with the 
ordinary shares up to the amount paid up on them If all 
shares which rank equally are of the same nominal value 
and fully paid up, or the same amount is paid on them all, 
no difficulty arises as to distribution up to the nominal amount, 
or the amount paid up, for the distribution is made rateably 
according to the member holds. Hf, 
however, the same amount is not paid up on all the shares, 
those who have paid more must (subject to any special pro 
visions to the contrary) first receive the excess which they 


shares WwW hich each 


have paid over and above the amount paid by the others, 
and such balance as there is will then be distributed rateably. 

But where all members have received the capital paid up 
by them and there is still a surplus, questions of some difficulty 
arise withregard to the distribution of this sur plus > 1t not being 
always easy to say whether the preference shareholders must 
be satisfied with the return of their capital, or whether they 
have any right to share in the surplus along with the ordinary 
shareholders. 

In each case it is purely a question of construction of the 
nemorandum and articles of the company under consideration, 
but the decisions show a distinct diversity of opinion among 
the judges who have had to decide the point. 

We may refer first of all to the decision of SwinrEN Eapy, 
J in Re Es puela Land and Cattle Co. (1909] 2 Ch. 187. In 

it Case the learned judge said that, in the absence of any 
provision to the contrary, the rights of the shareholders are | 
equal; the constitution of the company there provided that 


(after a cumulative preferent ial dividend) the preference shares 


were to have a preferential right to be repaid the amount 
paid up thereon and interest out of the assets of the company 
if the company were to be wound up. It was argued that 
a clause in the memorandum (which was also to be found 
in the articles) to the effect that the capital might be increased 
by ordinary shares, or by 
the ordinary but not 


shares having preference over 


over! the shares. or so 


with 


prete rence 
ind ated that the 
SWINFEN 


as to interfere o1 them, 


preference shares were only to get back their ¢ apital 


( ompete 


Eapy, J., however, rejected this argument, and determined 
that surplus assets left after paying 
to be distributed rateably among the pre ference and ordinary 
shares in accordance with their nominal amounts 


1 he next case is that of Py National Te lephone Co. } 191 1} 


back the capital were 


1 Ch. 755, where SarGanr. J., came to a conelusion which 
would seem to be somewhat different from that of SWINFEN 
Eapy, J., in the previous case. It is unnecessary for the 


purposes of this article to deal with the facts of this case, it 


being sufficient to quote from the juden ent of SARGANT, P oe 
at p. 774, a short passage which shows 
of principle: ** It appears that the weight of authority 


is in favour of the view that, 


his view on the question 
TO The 
either with regard to dividend 
or with regard to the rights na 
or attachment of 
on their creation, is 


winding up, the express gift 


preferential rights to preference shares, 


prima lacie py | defini lon ol the whole 
of their rights in that respect, and negatives any 


other right to which, but for the specified rights 


further or 
they would 
have been entitled 

In Re Fraser and Chalmers 


sinular case, ASTBURY. J... ina 


somewhat 
dl to 


1919] 2 Ch. 114 


considered judgment, retus 


adopt the view of SarRGanr. .J et out above, and followed 
the Es pue la Case. in ordering the urplus assets to he rateably 
distributed betwee the ordinary and preference shar 
holders Avain. in clnglo-French Music Co. Lt Nicoll, 
Eve, J.. followed the previous decisions of ASTBURY J nad 
SWINFEN Eapy, J., and refused to follow the Nal l 
Telephone (“se 

. he last of these decisior one which show clearly what il 
fine line of distinction ther to be drawn in cases of thi 
nature ; it is reported under the name of Collaroy Co. Ltd. \ 
Giffard {1928 Ch. 144 and here AstTBut J distinguished 
his previous clecision inh iit Fk, sey and Chaln } pra, and 


held that the memorandum and articles did there exhaustively 


set out the rights of the preferen hareholder n referring 
to the preferential dividend and to repavment of he capital 
paid up on them, on the ground, or partially on e ground 
that the definite article ** the was prefixed to the word 
‘right ~ in the memorandum and articles when dealing with 


such rights as were conferred thereby on the holders of the 


preference shares. 





It is usual at the present time to be more specific when 
dealing with these questions in the articles, a1 d with good 
reason, as will be seen from a perusal of the above — the phrase 
“but no further right to participate in profits or asset 
(or some similar words) are now almost invariably added to 


the clause dealing with the where the 


surplus is to belong to the 


preference share 
ordinary hareholder ar if the 
surplus is to be distributed among all the shareholders, som 
definite method of distribution is set out so as to avoid the 
possibility of any misconception 


(To hy continued 





THE JUDICIAL COMMITTEE. 
The Judicial Committee of the Privy ¢ 
their sittings on Tuesday next. 13th January. with a list of 
thirty-four appeals, the same number as last.year. There ar 
twenty-five appeals from India, two each from Ceylon and the 
Straits Settlements, and one cach from Australia. New 
Zealand, Nigeria, East Africa, and Palestine. Kighteen 
judgments await delivery. 


ouncil will resume 
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A Conveyancer’s Diary 


Last week I discussed the question of improvements made 
tenant for life to settled land, 
especi illy with reference to the retrospective 
operation of the S.L.A 


ments made before the 


DV a 
The Burden 
of Repair of 
Property 
held on Trust 
for Sale. of capital mone 


This week | propose to reter to repairs 


enabling improve 
Act, and not then 


chargeable to capital, being paid for out 


te property held on trust for sale 


The two questions are linked together to some extent. 
because it will be remembered that under s. 28 (1) of the 


L.PLA., trustees for 


of a tenant for lit and thi trustee 


ale have in relation to land all the powers 
of the settlement under 
the S.L.A., consequently it ix necessary to look at the relevant 
ections of the S.L.A. as well it the provisions of the L.P.A. 

he pomt upon which there has been some uncertainty 
owing to some difference of judicial opinion or, at any rate, 
one apparent confiiet whether the discretion of the court 
regarding the incidence of repairs te land held upon trust 
lor ile fh been take wav bv the 1925 legislation, or 
remain and may he exercised 


vhether that diseretion still 


& proper Case 


First, with regard to the law it existed before 1926 

In Re Hotehkys (1886), 32 Ch. D. 408. it was laid down 
that the court had a diseretion each case to «direct how 
repaur hould be borne between capital and income 
Cotton, Lu L(p. 418 \ccording to my view as L have 
already expressed it, the burden of repairing, if it is necessary 


and proper, ought to be thrown upon the estate in such a way 


is not to throw it entirely upon the tenant for life o1 upon the 
remainderman nel Lindl LJ. in coneurring in that view, 
iid that where the authorit ort court Was ought to make 
repalr that thorit he o ( on equit ible terms as 
to the mode of paving the exper 
(vain, in Re Farnham | W904} 2 ¢ 1, Cozens-Hardy, L.J., 
sid. that im el ‘ t would be ~ open to the court 
to investigat the pnatur ol thre expenditure and to say what 
was really fair, just and equitable as between the various 
benefietari s in the mode of distributu o the burden het ween 
them 
\ | have Lhd the questior i irisel whether the court till 
has such a diseretion o1 bound only to regard the provisions 
of the L.PLA. and the S.L.A 
| have already mentioned 28 (1) of the L.PLA.. which 
conters on trustees for ile the powers given to a tenant for 
life nd the trustee ot the ettlement by the S.L.A The 


material portions of that Act are contained in Part LV and the 
Third Schedule, to which a reference was made last week 
It will be remembered that the Third Schedule is divided into 
three parts Part | comprising improvements the costs of 
which are not liable to be repaid by instalments out of income ; 
Part Il comprising improvements the costs of which may be 
required to be so repaid, and Part II] comprising improvements, 
the cost of which must be so repaid 
\nother important provision which has given rise to some 
difficulty in this connection is sub-s, (2) of s. 28 of the L.P.A. 
That sub-section enact 
‘Subject to any direction to the contrary in the disposi 
tion on trust for sale or in the settlement of the proceeds 
of sale, the net rents and profits of the land until sale, after 
k e ping down cost of repairs ind insurance and other 
outgoings, shall be paid or applied, except so far as any part 
thereof may be liable to be set aside as « apital money under 
the S.L.A. 1925, in like manner as the income of investments 
would be payable or 


representinu the pure hase money 


applicable ifia ale had beer MH ide and the proceeds had been 
duly invested 
‘| he point taken with regard to this sub ection is that it has 


the effect of throwing 


the whole burden of repairs upon income. 








Then there is s. 102 of the S.L.A. That isa lengthy section 
which confers very full powers of management, improvement, 
etc., upon trustees, in luding power (sub-s. (2) (b)), “to erect, 
pull down, rebuild and repair houses and other buildings and 
erections - and by sub-s. (3) the trustees are empowered to 
pay out of the income of the land the expenses incurred in the 
management or the exercise of any of the powers conferred 
by the section. 

That section applies in terms only to land of an infant, 
but, as we shall see, it has been held to be applied by virtue of 
s. 28 (1) of the L.P.A. to the case of all trusts for sale, and it has 
been said that there again the costs of repairs of every kind 
are to be borne out of income. 

Turning now to some of the cases decided since 1925, 
the first is Re Gray, Public Trustee \ Gray | 1927 | 1 Ch. 242 

In that case property consisting of a large block of flats was 
held upon trust for sale. The property had been allowed to 
fall into (lisrepair with the result that a considerable sum of 
money was required to defray the expenses of substantial 
repairs, part of which were structural. 

It was held (1 
by s lo? (2) (b of the S L, \ 
were properly incurred by the trustees and payable out of the 
and (2) that, evenif these statutory 


that those repairs were repairs authorised 
1925, and the expenses thereof 


income of the property 
powers were only exercisable during a minority, the expenses 
incurred would, by virtue of sub-s. (2) of s. 28 of the L.P.A., 
1925, nevertheless still be payable out of income as the expres 
sion * repairs "inthat sub-section bears the same wide meaning 
as the word “ repair” ins. 102 (2) (b) of the S.L.A., 1925. 

In the course of his judgment Clauson, J. expressed the 
view that the position was changed by the new statutory 
provisions. The trustee, having been given statutory powers, 
should exercise them Having a statutory power he ts in a 
wholly different position from that of the trustee whom the 
sought to assist in Re Hotchkys. There being then no 
statutory power, the court had to apply veneral equitable 


court 


I see no reason why the court, having the statute 


principles 
before it, should fall back upon those principles. I see no 
reason why the court should not leave the trustee to deal with 
the matter under the statutory power given to him by the 
Legislature, and, under those circumstances, it appears to me 
the right course for the trustee to take is to do the repairs and 
to use the statutory power of paving for those repairs out of 
income 

Of course. ifthat were the last word onthe subyee t, the position 
one from the point of view of a person 


‘The trustees might expend the entire 


would be an alarming 
having a life interest 
income on structural repairs and improvements, even to the 
extent of building or pulling down and rebuilding houses and 
there would be no discretion in the court to direct any part of 
the expense to be borne out of capital. 

‘| he matter has not vet been before the ( ourt of Appeal, but 
there have been several cases in the court of first instance 
where the opinion expressed by Clauson, J., has not been 
followed, and when the court has exercised its discretion by 
directing an equitable division of the burden of repairs of a 
substantial character. 

It may be said with regard te Re Gray that it may well be 
that the repairs in that case were such as the court would in 
the exercise of its discretion have directed to be paid out of 
income, notwithstanding that some of them appear to have been 
of a structural nature. At any rate, the judgment went 
further than was necessary for the dec jS10n of the cause. In 
fact, that was recognised by the learned judge himself in 
Re Conquest (1929), W.N. 141, in which his lordship said that 
the view expressed by him in Re Gray was intended to be no 
more than a dictum It seems, however, to have been his 
carefully weighed opinion at the time. 
yet had a final judicial ruling 
on this subject, and I think that it will be worth while examin- 


It mav be that we have not 


ing the later authorities, but 1 must defer that to another week. 
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Our County Court Letter. 
REINSTATEMENT OF DEFUNCT COMPANIES 


In the recent case of In re The Hygienic Bottle Co. Ltd. at 
Shetheld County Court, the company applied for the restoration 
if its name to the register In accordance with the Companies 
Act, 1929, s. 295 (6). 


ibject, inter alia, of making a patent bottle for milk, but 


The company had been formed with the 


lefault was made in the filing of annual returns for the vears 
1928-29, and the company’s name had therefore been removed 
from the register. An opportunity had since arisen of selling 


l 


the patent, but the purchaser could not acquire the legal 
| 


state, as no assignment was possible unless and until the 
His Honour Judge Greene, K.( 


eld that it was just that the compa be restored to the 


ompany was reinstated 


register, and an order was accordingly made as asked. 

The position on the subsequent appreciation in value of 
ssets had previou ly been considered in Jiu ve Home cud 
Colonial Insurance Co. Lid. (1928), 44 T.L.R. TLS. The 
application was made under the then equivalent of s. 294 (1 
of the above Act for an order declaring the dissolution to ha 
been void. { cause of action had accrued to the compan 
by reason of a decision in another case, and it was therefore 
desired to commence proceedings us a means ol produc uy 
ssets. Mr. Justice Maugham observed that, 


tributed assets passed on dissolution to the Crown as bona 


as the undis 


pacantia, any order reviving the company had the effect of 
divesting the Crown of those assets. 
of any claim by the Attorney-General, the order was duly 


In the absence, however, 


made. 

The terms which the court may impose, under the first 
named section, supra, were considered in In re Langlaagte 
Proprietary Co. Ltd. (1912), 28 T.L.R. 529. All the shares 
had there become vested in one shareholder, who (having rone 
broad) had applied for the company s name to be removed 
from the register, which had accordingly been done. Subs 
(Ue ntly, however, a petition for the restoration of the com 
pany’s name to the register was presented by the holder of 
1,000 fully-paid shares, who (having acquired them from the 
former sole shareholder) was desirous of making a title on 
Mr. Justice Swinfen Kady (as he then was) 
elicited that the petition was in substance that of the former 
sole shareholder, who was outside the jurisdiction of the court. 


realising the assets. 


[he solicitors undertook, however, that petition should 


forthwith be presented to wind up the company, and an order 
was therefore made for the restoration of its name to the 
register. 

On the other hand, there is no jurisdiction to Impose a 
penalty upon the company, as a condition of its reinstat 
is shown by In re Brown Bayley's Steel Works Ltd. (1905), 
21 L.T.R. 37 The company (like that in the first-named 
case, supra) had been struck off the register for failing to 


ement, 


make returns, the effect being that no corporation existed 
personally liable for the 
The present Lord Wrenbury 


observed that an order to restore the company s name to the 


thereafter, and its officers were 
engagements made as Its agents. 


register would not relieve them of pe rsonal liabilitv, for which 
in order under another section was necessary. The learned 
J ulge declined te relieve the directors, but, as a ¢ omple te refusal 
of the application would have caused injustice to many perso 
an order was made for the restoration of the company's nan 
on its making the necessary returns and paying the costs of 
the Board of Trade. It is to be noted that, in the last-named 
case, the business of the company was still prospering, so that 
the directors’ liabilities were probably nil 





Alfred Isaacs, PwC... K.CLM.G., 


Crovermol 


The Right lion. Sir Isaac 
Chief Justice of Australia, will be sworn in a 
General on 22nd January. A High Court judge will officiate 
it the ceremony. which will take place im the Victoria 
Leyvislative Council Chamber in Melbourne. 
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POINTS IN PRACTICE. 


Questions from Solicitors who are Registered Annual Subscribers only are answered, and without charge, on the understanding that 





neither the Proprietors nor the Editor, nor any member of the Sta.i, is responsible for the correctness of the replies given or for any steps 


taken in consequence thereof. 
E.C.4, and contain the name and address of the Subscriber. 


All questions must be typewritten in duplicate , addressed to The Assistant Editor, 29, Breams Buildings, 
In matters of urgency ans wers will be forwarded by post if a stamped addressed 





envelope is enclosed. 
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burden of th I t d he 
paid 1917 | I low in 1922 

is execu i} I ! I tel 
In 1925 l i tit i t 

1t] | L« We} is sl 

there! I pecame t 1) The 

pomt I had to] he i 
rat { I i ler tl pura 
th ner ra tl 2 t ) ft th 

fent Ac Pw } I ( | , 

uly (°? \ | | > 

ub 4 | ! ? | t 1) 
th ct thie ! } eT iw ' 
the liabil { | t} 
te nt ef ) 2 

I) yy r | 
rut neh l \\ | ( 
to gl the 1 it h f te 
doth | Z ) 
We shall | | | 

rrect } 
\ | iid | T I 

! If th oy! | It 
the terms tl the t t } the t thie ndlord s obviou 
( i t ! t nel itt I nh 

ithority to rve the den lon thet int. untle by reason 
of the house ha ow to be compounded f or DY reason 
of agreement bet I iti ratin uUTNMOrity 
the landlord | ow be ‘ ble to p f he h 
become | ty 1 | isl 
chargeabls to tli t lhe ¢ tl rent b eorre 
ponding anu thout 1 t | tatuteor not 
This, at anv rat ppears to be th ot of the p 
quoted (whiel | ‘ but of the | | 
ing words of sub (3), though w I it know of any reported 
decision on the question 

Dishonour of Bankrupt’s Cheque. 

q). 2105. A ( ful dealer d agent with a substant 
bank halane ( equ ow to rele ne ol th 
part of the bat ‘| onou | hereb veneyY ertou 
iflected lt \ ! betine dl 
bankrupt with he ( \ succeed 
ivainst the hy ( ol l nea ¢ Vhat 
vround 

1. A cai leceed the bank for n a 
honourtng the « on the rounds t f thie vet 
effect on | ene " ! rupt , in hi ee 
dealer | 0 
ome or all of | te ‘ I ‘ 
It is not stated \ w } rf ol nit 
credit without disclo yt t undischarged 
rupt, as he m have traded ¢ hy ihe ban] 
of course, have evidet ! recor nal ¢ oO 
rebut anv all tion that A intended to rehabilitate meself 


by applying for his discharge, but this will only go in mitigation 


of damage. The mere fact of being an undischarged bankrupt 
is no bar to A’s suecess In an action against the bank, but 
rec overed would be claimed by his trustee, and 
ruptcey court would have to decide how much A may 
be allowed to retain 


any dan “aut 
} 


Thre har 4 


Trustees INcome AccoUNtTs Costs. 
(J. 2106. By a marriage settlement made forty years ayo, 
certan in amounting to over £2,000 were settled by the 
Wile the wife has now died without issue, her husband 


havin predeceased her, and she has by her will exercised a 
feneral power of appointment over the funds given to her by 
trustees of the settlement is a 
power to charge is given by the settlement. 
income from the funds has been paid 


ecount of the settlor, but a cash account 


the sett] 


ment ne of the 
solicitor, and 
For several vears the 
» banking : 
the firm (of which the trustee-solicitor is a 
a dividend has been received the 


direct to th 
has been kept by 
member and every time 
ent to the solicitors concerned and acknow- 
and the cash book entered up with receipts 
No charge has made. (re not the 
rned now entitled to some costs in connexion 


vouche! been 
ledged b them 
nd pa nent been 
olicitors cones 
vith the keeping of these accounts and correspondence, before 
I rnc y over! the funds to the executors of the will ? Can 


you suugue nm amount 


! the Couneil of the Li 
1904, para 
Usage. et 


Was nol 


w Society (Opinion of 14th July, 
Law Practice and 
expressed the opinion that work of this nature 


1O38. in the 1923 edition re 


and should be charged for on a 
and did not consider 10s. an hour an 
for keeping the trustees’ books. Our 
ubseribers should refer to this opinion, which was given in a 
but not identical with, that under considera- 
not touch the question of correspondence. 


professional work, 
pudnliuny eruit basis 


unre asonable ( harge 


se similar to 
tion and does 
We are 


annual 


disposed to suggest a small percentage fee on the 
income to cover 


\ in This Case the 
through her bankers. we find it a little difficult to see 


all work done (say 25 per cent.). 
incorhe was received by the life tenant 
direct 


the real use of the income account. 


Duty Free Legacies and Devises—ABATEMENT. 


(J. 2107. We have a case where a testatrix by her will gave 
and bequeathed various pecuniary legacies, certain specific 
ot stor ks and shares, and also specifically devised a 
freehold house to relatives. She directed that all legacies and 
the devise should be free of legacy and succession duty. The 
residue was given to three In administering the 
estate, are we correct, as there is insufficient residue, in 
resorting to the pecuniary legacies for payment of legacy duty 
ind succession duty on the specific legacies, and causing them 
to abate rateably ?’ Must the pecuniary legacies in fact be 


legac lé 


Sisters. 


exhausted before the specifie legacies can be touched ? 

1. Where a bequest or devise is free of legacy or succession 
duty the gift of the duty is considered to be in itself a legacy 
(see Farrer v. St. Catherine's College (1873), L.R. 19, Eq. 19, 
and Re Turnbull : Wade {1905] 1 Ch. 726). The 
legacy duty on the specific legacies and the succession duty 
on the realty and the pecuniary legacies plus the duty thereon 
must abate proportionately. It does not appear from the 
question that the devise of realty was also free of estate duty. 
If it was this is an additional legacy. 
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Notes of Cases. 


High Court—Chancery Division. 
Simons v. Associated Furnishers, Limited. 
Clauson, J. 2nd December, 1930. 


BREACH OF COVENANT A’ 
EXPIRATION OF NOTICE 


LeAsE Novice TO DETERMINE 
DATE OF Notice  REMEDIED AT 
VALIDITY OF NOTICE. 


By a lease dated 31st December, 1925, the plaintiff demised 
rtain premises to the defendants for about seventeen years 
vearly rent. The lease contained the following proviso 
* That 
emise at the expiration of the first five or ten vears of the 
d term and shall vive to the lessor SIX calendar months’ 


if the lessees shall desire to determine the present 


revious notice in writing of such desire and shall up to the 
time of such determination pay the rent and perform and 
observe the covenants and conditions on their part herein 
before contained then immediatelv on the expiration of such 
»or ten years as the case may be the present demise and 
evervthing therein shall and be but 
vithout prejudice to the remedies of either party against the 
ther in respect of any antecedent breach of covenant.” On 
l7th August, 1929, the defendants gave to the plaintiff notice 
writing to determine the lease on 28th February, 1930 

| he plaintiff refused to recognise the validity of the notice on 
he ground that at the date of the notice there were subsisting 
this 
ction claiming a declaration that the lease was still subsisting 
The judge, having held that on 2&th February, 1930, the 
premises were in a sufficient state of repair, the question 
of the 
were subsisting 


contained cease void 


breaches of the covenants to repair, and he brought 


remained whether the notice was invalid by reason 

fact that at the date of the 

breaches of the covenants. 
('LAUSON, J., said that upon the propel construction of the 


ause there w: 


there 


notice 


; nothing to suggest that the requirements of 
the condition must have been satisfied at the momerit when 
e notice was given. Cases had been cited in which judges 
ad used language rather suggesting that it was material to 
ascertain the condition of things at the date of the notice, 
but in none of those cases did it matter, because the state of 
things in those cases at the expiration of the notice and at 
the date of the notice was the same, and the difficulty here 
present did not there arise, and it was admitted that none of 
those cases was binding in the present Case. The conditions 
ontained in the clause had been fulfilled, and the term of the 
ease had been effectually determined. 
and H. S. G. Buckmaster ; 


COUNSEL: S pe ne, EL., Vaisey, 
K.C., and Wilfrid Hunt. 

Soticirors : Ernest A. Howell ; 
lor Harrison & Sons, Leeds. 


[Reported by S. E. 


Shar pe, Prite hard & Co.. 


WILLIAMS, Esq., Barrister-at-Law 


High Court—King’s Bench Division. 
W. G. Tarrant v. C. K. Roberts (H.M. Inspector of Taxes). 
fowlatt, J. 9th December, 1930. 


ReVENUE—INCOME TAX ON Repatp Excess Prorits Duty 


The appellant carried on a busin builder and contractor 
up to the financial year ended the 5th April, 1923, 
year he sold his business to a compan The 


the appellant att 


during which 
profits of the 
liabilitv. to 


business carried on by racted 


excess profits duty. and the duty pay ible for the accounting 
periods twelve months to 3lst December 191s and twelve 
months to 3lst December, 1919, was £52,683 and £4,387 


respectively. Only £2,000 cash, however paid in respect 


of those sums, the remainder being allowed to stand over as 
an amount due to the Revenu The deficiency in duty 
estimated in accordance with the provisions of s. 38 (3) of 
the Finance (No. 2) Act, 1915, in respect of the accounting 
period twelve months to the 3] December, 1920, was 


£49,366, while in addition further relief to the extent of £8,814 


was admitted by the Revenue Authority under the provisions 


of s. 36 of the Fimance Act, 1921, ben in adjustment of 
excess profits duty over the avere te p riod of the ch ive. 
Finaliy. after setting off the ms due to the Revenue 


Authorities and the sums due to be repaid by the Revenue 
Authorities, a balance of £5,110 cash was repaid to the 
appellant in January, 1923, 
between the parties In arriving 


this sum having been agreed 


at the amount of the Income 


tax assessments made under Sched 
appellant, both the sums of £52,683 and 
the 
only £2,000 eash had been paid 
spect ot those The 


pp il and reduced the 


1) upon the business of the 
} had 


and gains of 


£4.387 been 


allowed as deductions i profits 
the relative years, ilthough 
over to the authorities in r 


computing 
two unis 
Special Commissioners dismissed the ; 
assessment to £58,180 for the finanetal vear ended the ath April 
1923. The appellant now appealed. 

Row att, J., said that the case concerned the liability of the 
appellant to income tax upon a repayment of excess profits 
duty in the year in which the repayment was The 
such repayment, and 


received 
question was whether he did receive any 
if he did, 


existence of a countervaili 


did he receive it in the vear in question. The mere 
mdid not amount to repayment, 
but in the present case the parties met and agreed that they 
should not go through the formality 
but that one should be set against the 
that was payment. There 
the appellant, the setting off of the 


inst that 


OL exe hanging ( heques, 
other, and in his opinion, 
debt de 


amount due for repay ment 


thus being a facto due trom 
of excess profits duty ag is repavment in the strictest 
sense of the word and the Excess Profits Duty Act in 1925, 
and therefore it became in itself a subject-matter of tax for 
1923. The appeal would be dismissed 

COUNSEL : Konstam, KA and Michael E 
appellant - The Attorney-General (Sir William 
and R. P. Hills, for the Crow: 


COSTS 


> 
LOMe 


° 
Jowitt 


with 
for the 
K.C.) 


Nol ie 10) of Inland 





Souicirors: Church, Adams & Co.. The 
Re venue. 
[Reported by CHARLES CLAYI I Harrister-at-La 
Obituary. 
Mr. A. V. W. HUNT 


Mr. Alfred Vivian Woodland Hunt, M.A.. Assistant Solieitor 
to the Sunda 


the 21st December, from pneumonia, after a few da 


yarrow Corporation died quite uddenly o 


1] 
pine 





Finance Act. 1915. 5 & 6 Geo. 5, c. 62, 8. 38 (3)—Frvance | #t the early age of twenty-six The son of Canon Hunt 
Aor, 1921, 11 & 12 Geo. 5, ¢. 32, s. 36. tector of Kirby-Laythorpe (Lar re ee ee 
he was admitted in 1929, taking up lus appointment t! 

Ata meeting of the Commissioners for the Special Purposes Town Clerk's Departn ent at Barrow a little later 

f the Income Tax Acts, held on the 17th December, 1929, the Me. W. E. BUR 

ppellant, W. G. Tarrant, appealed against an assessment , ESS . 
ide under the provisions of Sched. D of the Income Tax Acts Mr. W. Eaton Burt olicitor. formerly of Bournemouth 
the estimated sum of £60,000 for the. year ended the | and Christchurch, wher he was well known, died recently in 

oth April, 1923, in respect of repayment of excess profits duty. | a nursing home at Nelson, New VA i Sunday, 21st 

lhere was no dispute in the case with regard to figures, and It December, at the age of s¢ tv-l Mr. Bur went Te 
s agreed that if the decision of the Commissioners was right | New Zealand about eightee: ) neve 
principle the assessment should be reduced to £58,180 really recovered from the effects of an operation performed | 


<2 pied ies See 


% 
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the month of October last He was at one time a member of 


the Bournemouth Town Council and led the Opposition to 
the river outfall scheme He acted as Clerk to the Old 
Pokesdown Council and was director of and solicitor to the 


Hotel, solicitor to the Christchurch 


Company and also to the Christchurch Land Society 


Carlton Billposting 


Me. H. K. BLOOMER 
Mr. Howard K. Bloomer olicitor, Grimsby, died suddenly 
on Thursday, the 25th December (Christmas Day He had 
a heart attack on the golf course after plaving only two holes 
was immediately attended by Dr. Best. but died soon after 
being carried to his car Mr. Bloomer was admitted in I&&87 


and went from Grimsby to Worcester in the vear L900 
Mr. R. K. CALVERT 
Mi Rhodes Kennedy ( lve rt olettor Leeds died , \ 
ut his residence in Hollin Tanne it the ave of event three 
He was admitted in [&S0 vil Spanish Vie Consul for th 
Citv. and was a member of The Law Society 
me. J. HUGHES 
Mr. John Charles Hug olicitor, Barmouth, passed away 
suddenly on Saturday, the 20th December. at the ave of 
seventy-six. After having returned home from business. he 
suddenly collapsed and died Mr. Hugh had been Clerk to 
the Justices for the Barmouth Division for fiftv-two vear 


Division for forty vears, and 


Court tor 


to the Justices for the Dolgelley 
the Dolvelles 
promine nt 


Registrar of County thirty vears 


He was a Freemason 


Mr. H.C. SQUIRES 
Mr. H. ©. Squire olieitor, formerly of Tl, Peas. Hill 
Cambridye died on the 12th December last. at the residences 
of his son, Dr. Squires, at Wantage Mr. Squires at one time 


practised in the old Clement 
12, Bennet street 


hine 


Inn subsequently for many 
and Il, Peas Hill. Cambrides He 
though he kept in close tous h with 
1927. He 
and throughout 
He was at 
Musical Society, wa 
oldest 


years at 
retired year imo 
vraduated ut Downing 
took a keen int 


{f the | 


and Was 


his practice down t 


College, Cambridge. rest in 


his college uctive member ‘ niversity 


well known on the river also 


one of the members of the Cambridge Conservative 


Club, at one time taking an active part in political work 





Correspondence. 
Points in Practice. 

With reference tion No 

in THe Souicrrors’ JourRNAL of 6th December 

like to inform 

stamping a deed providing for payment of a weekly sum of £1 
for the life of a lady 

This weekly sum was 


Sir, to Que 2078 and your answer 
1930, we 


with 


would 


vou of our own experience revard To 


dependent solely upon the beneficiary 
continuing to live, and the Inland Revenue authorities claimed 
stamp duty on the annual sum payable, stating that the claim 
was in accordance with the 
Inland Revenue as to the mode of charging duty when the 
payment depends solely on life. They stated that the terms 
of this decision were published in “* The Law Society's Gazette ”’ 
for June, 1929 


decision of the Commissioners of 


In our arguments that the duty should be « harged on the 
F Jackson \ The Con 
(1902) 50 W.R 


separation agreement undertook 


weekly sum we quoted the case of 


piessioners ol Inland Re rene HbH6. whi h Was 


a case where a husband in a 
that so long as his wife observed the stipulations in the agree 
ment she should receive during her life a clear weekly sum of 
£1, and it was there held that the stamp duty was chargeable 
on the amount of the weekly sum 

The Controller of Stamps purported to distinguish this 


case from our case by saying that such an assessment (that is 





to say, on the annual sum where no annual sum as mentioned 


was payable but only a weekly sum) would not ordinarily 


be made on a separation agreement such as in the Jackson 
Case, since in such cases payment does not usually depend 
on life. 

We refused to pay duty on the annual sum and _ prepared 
a fresh deed providing fer payment of a weekly sum so long as 
the annuitant, who was an old lady, remained unmarried, and 
no difficulty in getting this stamped with ad valorem 


solely 


we had 
duty on the weekly sum. 

We venture to express the opinion that the Commissioners 
have no right to entirely ignore, as they appear to do, the case 
of Jackson v. The Commissioners. quoted above. 

We should be glad to know your views on this matter in 
the light of our experience. 

BARWELL & PHILCOX. 


Seatord, Sussex 


24th December. L930 


}] am: much obliged for the reference to the decision of the 
Board of Inland Revenue, which I confess had escaped my 
At the same time, I think the Board were wrong in 
treating weekly payments in the same way as quarterly 
payments were treated in Lewis v. Com. of I.R. [1898] 2 Q.B. 
290. It was there held that a deed securing four quarterly 
payments each year for life was the same for stamp duty 
purposes as a deed securing a yearly payment of four times 
the quarterly amount. There is, however, no aliquot number 
of weeks which makes a year; £3 a week is not £156 a year, 
and if the document is drawn for the payment of £3 a week 
on (every), say, Monday during A’s life without apportion- 
ment, there is no security for an annual sum at all, as, if A 
died on, say, Sunday, his personal representatives would not 
be entitled to any thing for the last six days of A’s life. -Your 
CONTRIBUTOR. | 


notice 


Ejectment of Unmarried Couple. 
Sir,— With respect to the answer to Q. 2095, Vol. 74, p. 861, 
surely Upfill v. Wright {1911] 1 K.B. 506, is authority that 
a tenancy agreement by a man for the purpose of maintaining 


au kept woman on the premises is unenforceable on his part. 
Slst December. 1930. A. F. 








Parliamentary News. 
Progress of Bills. 
House of Lords. 


British Museum and National Gallery (Overseas Loans) Bill. 
Second Reading Debate adjourned. [16th December. 

Pharmacy and Poisons Bill. 
Read the First Time. 

Unemployment Insurance Bill. 
toval Assent. 

Expiring Laws Continuance Bill. 
Royal Assent. 

National Health 
ftoval Assent. 

Consolidated Fund (No. 1) Bill. 
Roval Assent. 


{17th December. 
| 19th December. 


[19th December. 
Insurance (Prolongation of Insurance) Bill. 
{19th December. 


| 19th December. 


House of Commons. 


Agricultural Land (Utilisation) Bill. 
Reported with Amendments from Standing Committee B. 
[17th December. 
\ttendance) Bill. 
msidered, 


Education (School 


As amended, ce {18th December. 


Trade Disputes and Trade Unions (Amendment) Bill. 


Read the First Time. 
Agricultural Marketing Bill. 

Read the First Time. 
Education of Scotland Bill. 

Read the First Time. 
Export of Horses Bill. 

Read the First Time. 
Representation of the People Bill. 

Read the First Time. 


[18th December. 
[18th December. 
[18th December. 
[l8th December. 


[19th December. 
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( ‘ourt Papers | FROM THE CHANCERY FROM THE KING’S BENCH 
” | DIVISION, DIVISION, 
a . | > , . 
Supreme Court of Judicature. (In Bankruptcy.) Revenue Paper—Final List.) 
Dan sbtor lo OF f 192 Attorney-General Tule 
ROTA OF REGISTRARS IN ATTENDANCE ON | Re oe Debt r (No 54 of 1930 ' neral v Yule 
Group | | Expte The Debtor v The Petit (Interlocutory List). 
EMERGENCY _ Mr — = JUSTICH ioning Creditor and the Official Clare v Barnard 
. UF { 'PEAL COU LV a > > . ’ , 1 ‘ 
YATE ROTA No. I Witness, Part I ~ Sritmes | Receiver appl. from a Receiving The British Homophone Co ld \ 
M Jan. 12 Mr. Hicks Beach Mr. Ritehis Mr.*Hicks Beach Mr. More Order made by Mr Registrar Sykes 
lay 13 Blake Andrew \ndrews Hicks Beach | Warmingt m Dee 5, 1930 . _ 
Gani Cl Jail ‘Mor ia, | ae ree ty FROM THE ADMIRALTY 
lay . 15 Ritchie Hicks Beael Hicks Beach Mor | ~ eres al DIVISION. 
16 Andrews Blaker *Andrews Hicks Pe FROM THE CHANCERY IP 
17 Jolly Mor Mor Andrew AND PROBATE AND (Final List.) 
Grovr | Grove I DIVORCE DIVISIONS With Nautical Assessors. 
Mr. JUSTICE Mr. Justic Mr. JustTicr Mr. JUSTICE I Scheer 1920 —Folio 310 The 
BENNETT CLAUSON LUXMOORE FARWELI (interlocutory List.) (‘og asione ) , v 
Witness. PartIl Non-Wi Witness. Part IT. Witness. Part |! | . . . . = ioners for executing th 

Jan. 12 Mr.*Andrews Mr. Jolly Mr.*Blaker Mr. Ritchic | Divorce Offer E C v Offer EN Office of Lord High Admiral \ 

' 13 *More Ritch *Jolly *Blaket | Cousins v International Brick ( lhe Owners of ss Scheer 

sday 14 *Hicks Beach Blake 1 *Ritehi Jolly ld va 

day 15 Andrews Jolly Blaket *Ritchic o RE THE WORKMEN'S 
16 More Ritel * Jolly Makes Divorce Abbott M K wv Abbott COMPENSATION ACTS 
17 Hicks Beach Blaker Ritchie Jou GH : . . 
(From County Courts.) 

Registrar will be in Chambers on these da ind al n the davs wher . . ‘ 

re not sitting FROM THE KING’S BENCH Edwards v Penrikyber Colliery 

DIVISION, : Co Id : 
my CPPpin¢ i. ; nap agit jradshaw v Richardson, West 

HILARY SITTINGS, 1931. (Final and New Trial List arth & Cold 

COURT OF APPEAL ee xe ~ Isur Howard-Watson v Dick Pogson v Tunnacliffe 
IN APPEAL CouRT NO Casiire Business will be tak 3 C ‘o ondon , 
| L COURT I a Siienaen. tha Seat dua I par gh ( . \ be ndor Mason v Foster 
Vonday, 12th January Exparte Appl ith and 19th February, 5th and and North Eastern Railway Co ¢ 2A 

ons, Original Motions, Interloe 19th March Smith v Tate & Lvle Id Standing in the ABATED © List 

Appeals from the Chance and Fric . ots al did sum > r : > ’ ae & 1} 
© gem a ee — I Mots and adjd im Re The Arbitration \et, DSSO FROM THE CHANCERY 

essary, Chancery Final Appeals Before Mr. Justice BENNET1 Golomb (Claimant) William DIVISION 

lay, 13th January.—Chancery |} M bie aj one pr prep Porter & Co Id Interlocutory List 
als un : rr oe r. Justice BENNETT will sit dail r om The T m ‘oy Id 1" 
\" until further not the disposal of the List of Lock vo The Texas Oil Co Id Siemens & Halske v The Western 

IN APPEAL Court No. II Witness Actions Moss Empires ld v Pennington Electric Co Id pt hd (s.0 

v. 12th J Group If—In Causes and Matt Planter v Martin cniaenaline’ 

, mY» oe Exparte Appl wssigned to Mr. Justic CLAI Robertson v Arnatt ‘ 

18, Original Motions, Interlocu Mr Suatle LUXMOORE and (Final List.) 

Appeals from the King’s Bench ag ne A Harrods ld vy Lemon , aes. 
ia an WS uaeemaes San es Bien « Min Teodion Com Re Companies Act, 1929 Re Gow, 
enel ypeals Before Mr. Justice SON ‘ “ on “ha? 0 o ( s.0 

paps 2 n - . + - " Council (exparte The Enter Wilson & Stanton Id ( 

i ’ : ¢ (The Nor ness r ) 
lay, 13th January and untilfurther tainments Protection Assoc ld nerally 
tice.—Final Appeals from the Monda Chamber Summot ‘ PD ’ . >A: 
ng’s Bench Division nesd Mot sht causes, p Stokes v Gough FROM THE KING'S BENCH 
procedure sums, fur Hamilton, Mackay & Co v Russell DIVISION. 
HIGH COURT OF JUSTIC con nd adjd sum yy ee 
| STICH Siadieead Bh opt J Evans v Hinge (Final List.) 
CHANCERY DIVISION Thureda Adid sums Manchester Corporation v Bolton African Selection Trust ld v Cam 
) Il—In Causes and Matters Friday Mots and adjd sums \ssessment  Committes und o. generally) 
gned to Mr. Vustice Eve, Mr bale ‘ on | ton b Vistrict ‘ 
ia Sane ak we Te Before Mr. Justice LUXMOORE wp ‘at. n Urban Distr Interlocutory List.) 
it ites Ist arte 0 ( ) 
BENNETT The Witt I Parte uncl Selfridge Provincial Stores ld \ 
Mr. Justice LUXMOORE willsit daily fe Same v Bolton Assessment Con | Tel j 
Before Mr. Justice Evi the disposal of longer Wit ne Action : nancia elegraph an ol 
. , 5 mittee and Westhoughton it hd. liberty to apply) 
lhe Witness List Part 1.) Before Mr. Justice FARWELI Urban District Council J ; —— 
na, the trial of which cannot reasor rhe Witness List. Part I MacColl & Pollock Id vo The FROM THE PROBATE AND 
hly be expected to exceer hours the trial of which cannot reaso \CE ’ 
, mpemes Se cannes WO & ' — spre: + hich 11 Indemnity Mutual Marine DIVORCE DIVISION 
; ap he rpe te OF ve 1) Jrow . . os 
Mondays -Companies (Winding up) ew: ! net nse Assurance C'o Id Blake, F G v Blake, M T (staved 
susiness ondays jankrup jusiness . e 
luesdays +) Tuesday ) ' The Calico Printers Association until payment of damages into 
\ esdays ednesdays ( sare s Bi col ) 
inesdays ‘The Witness List.Partl.  ounsde Phe Witness List. Part ld v Barelays Bank Id - 
irsdays \ lhursda \ 
la ; Fridays HIGH COURT OF JUSTICE. CHANCERY DIVISION 
. Bankruptcy Judgment Summonses wil 
tefore Mr. Justice MAUGHAM be taken on Mondays, the 2nd For the purpose of securing the more speedy dispositiop of business 
3rd February, and 16th Marcel 7 " 
rhe Non-Witness List.) mt ieee will ie robes — und espec ially of the shorter Witness Ac tions, the Judges of the Chancery 
M i Chamber Summons Monda the 19th January, 9th Division are divided into two groups of tiree eac h, and there are thre 
Mots on causes, pets February, 2nd and 23rd March lists, namely : The Nen-Witness List, the Witness List Part 1, into which 
procedure sums fur sional Court in Bankrupt ill ‘ 1 4] , 
cons and adjd ih . ~epecth tate natie mest 20 Be the shorter Witness Actions will go, and the Witness List Part [1], into 
day . Adjd sums February and 9th at Oth March which the longer Witness Actions will go 
Grove I.—Mr. Justice Eve, Mr. Justice MAUGHAM and Mr. Justice 
THE COURT y pr BENNETT. 
| J} [ R1 O} APPI AL Group II.—Mr. Justice CLavuson, Mr. Justice Loxmoore and Mr 
HILARY SITTINGS, 1931 Justice FARWELL. 
\ List of Appeals for hearing, entered up to Monday, December HILARY SITTINGS, 1951 
22nd, 1930. Grove |, 
FROM THE CHANCERY Granger v South Wales Electrical Mr. Justice Eve will take Part I of the Witness List Compan 
DIVISION, Power Distribution Co Winding up) business will be taken on each Monday 
(Final List.) Re Partridge, de Holyoake \ Mr. Justice MAUGHAM will take the Non-Witness business as set out 
, art ge (not before Feb. 9) j he arv Sit os Pan 
For Judament. I u ridge (n befor | in the Hilary Sittings Pape: ; 
' pr: South London Racecourses Id Mr. Justice BENNETT will take Part Il of the Witness List 
Re ipplIn of Nicholson & Sons Id Walon 
Re Opposition by Bass Ratelifie aokw Maki Grove Il 
1 Gretton ld Re Trade Marks Mr. Justice CLavson will take the Non-Witness business as set out 
\ets 1905 to 1919 : a , | in the Hilary Sittings Paper 
6 FROM THE COUNTY ; = 
, SFB om aggell - ; Mr. Justice LuxmMoore will take Part If of the Witness List 
For Hearing. PALATINE COURT Ol . A . : 
Vl LANCASTER Mr. Justice FARWELL will take Part L of the Witness List. Bankruptes 
r 2 Administrator of ilies oar | business will be taken as announced in the Hilary Sittings Paper 
rman property Final List.) 
1 & Walton Id v Greenall o .M bie Grove I, MacCaw MacCaw - : 
I’ p ‘ i mat ortimore | . ds ( ribbon ro 
F Reddaway & Co Id v Hartley + Before Mr. Justice Eve. we eo -C i sie | 
West & Son Id v Wyser ‘Pp THE >aTPT AN en tgn pie: 
S - M FROM THE PROBATE AND Witness List. Part. II Re Mallard’s Id Design N 
pyer v Phillipson al \ “ nope ' ss “t 
Re B , DIVORCE DIVISIO: | For Judgment 742,187 | » Patent l 
To a sford Bere sferd vy Dic kin- | sci a ~~ 742,187 ant > nes ai 
(Final List.) | The Paterson Engineering Co Id v Designs Act 1907 to TOL9 
\rthur H Brandt & Co v Cork Divorce Woolf L v Woolf E B The Candy Filter Co Id Hartman v Nonig 
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Retained Matters Fell v The Derby Leather Co Id 

Re Companies (Consolidation) Act, | Sorts Bell 

1908 Re Variety Theatres Lepley & Toovey Id v Lepley 

Controlling Co Id (fixed for Pain v Byrne 

Jan. 13) Israel v Finegold 
Re om panies (Conse lidatior \et Hirst v Coldricl 

1908 Re London Theatres of Edwards v Knowland 

Varieties ld (fixed for Jan. 13 Mackay The Techne g 1 
Re Same Same (fixed for Jan. 13 Institute ind Engineerin 

te Same Same (fixed for Jan. 13 College 

Dunlop Rubber Co Id Golf Ball | Re Carter Wat I Carte! 
Developments Id De Pietro v Pontor 
Nicholl Elv Beet Sugar Fa Andrew Blair Lyell & Co Id 4 
Id Rymond 
\ttorney-General (| & T Earl Whiteley Knott 
ld Tigon Mining & Finar Co Id 
Re Knoop Gould v Knoop South Tigon Mining Co Id 
Gough-Cook v Gibbor Mitchell v Phillip 

Mint Hammond 
Adjourned Summon 
Re Pryse’s Settlement Lew CHANCERY DIVISION 
Pryse (fixed for Jan. 13 
Petition 
Witness List. Part | \lliance Bank of Simla Id (to wind 
irtions. the trial of hich tnnot ip —ordered on May 6, 1924 to 
reasonably be expected t / | tand over generally 
10 how Robert Young Construction Co 

S M T Gramophone ¢ ld le ume stand o from 
Itonia Gr imophone ld Jan. 20, 1925—liberty to apply 
Re Trade Mark \cts 1905 to | to restore) 

1919) ~=Re Itonia Gramophone H A P P Tanning Cold ume 

ld Trade Mark No. 475,053 rdered on June » 10P6 to 
Dent v Baldwin o. for da tand over generally 

be fixed) Dillwyn Colliery Co Id (same 
Richings Park Estate (1928) Id | ordered on ©O 15. 1928 

Fuller | tand over enerall liberty 
Nicoll vy Nelson not before to restore) 

Jan. 26) | Pontardulais Gas Co Id (same 
Macrae-Gilstrap v Mayne ordered on Julv 22. 1930 to 
Re Grater Quelle v Buel tand over enerally liberty 
Wilkes v Allington | to apply to restore—rétained 
Walton Heath Land Co Id } by Mr. Justice Eve 

Winant British Acetate Silk Corporation 
Fisher v Harrington | ld (same o. from No 24. 
Homes v Newman O30 to Jan. 12. 1LO3l 
Clarence Trust ld \ Brit Stvle & Mantle ld (same from 

Netherlands Artificial Silk Co Id 1) 8. 1980 to Jan. 12. 1931 
Shallis v Freeman | House Builder Association Id 
Fisher v Aizner ame—s.o. from Dee. 15, 1930 
Burton v Payne | to Jan. 19, 1931) 

Joseph v Incorporated Society of | West European Trust Id ume 
Auctioneers and Landed Pr ». from Der 15. 1930 to 
perty Agent | Jan. 12, 1931) 

Jose ph v Payne | Central Industrial Securitic ld 

Re Fishenden Re Married ume o. from D & POR0 
Women’s Property A ISS? to Jan. 12, 1931) 

Vestergaard v Brix Frank Chapman & Sons Id (same 

Butler v Tytherleig! from Dee. 15, 1980 to 

The Criterion Restaurant 1 | Jan. 12. 1931 
Harrison Far & Near East Exhibitior 

Rose v Marconi Wirele rel | Pavilion td (same » trom 
graph Co Id Dec. 15, 1930 to Feb. 2, 1931 

Powers Cinephone Equipment Hunt & Kinniment Id (same ) 
(Parent) Syndicate ld v Stour from De 15. LO30 t Jan. 19, 
bridge Central Theatre Id | 1031) 

Hooper v Hooper Peter Jackson ld (same from 

Hiller v F J Nathan & Compar Dec. 8. 1980 to Jan. 12. 1931 

Cooper v Mitchell | Drome Hammersmith Id (same 

Goddard v Burtor o from Dee. 15, 1930 to 

Collins v Gil Jan. 26, 1931 

Jeffries v Payne Arnold Williams & Co Id (sam 

Wong Soo v Fong On | Oo from lh s Lasgo 

Hacolsky v Hartnell Jan. 12, 1991) 

H Littlewood ld v Littleton & ¢ Clapham Fine Art ¢ ld im 

Ford v Blackwell o. from De s 1930 

Clark v Hanchett } dan. 12, 1931) 

Larcombe v May Lewis Jameson & Co Id ume 

Lotery V Pearl from De 15, 1980) to 

Hogbin v Farme: Jan. 12. 1931 

Pearce v Pearce | Carcraft ld (same from De 

Price v Waite 15, 19380 to Jan. 12, 1931) 

srazier v Callendet | British Indestructo Glass Id (same 

Addis v Crosse o. from De 15, 1830) to 

Mansi v Rafer Jan. 12, 1931) 

City Tobacco Stores ldv Morphew | Bolivia Concessions Id (same 

Joseph v Israel so. from Nov. 24, 1930 to 

Hadfields (Merton) Id v Seal Jan. 12, 1931) 

Wigan v F Reid Price & Co Id Ashestos & Holdings Trust Id 
(restored) ame-——s.o. from De 17, 1930 

| 


to Jan. 13, 193l1—retained by 
Mr. Justice Maugham) 
M Cotton Id (to wind up) 


Ack y Radio Id (same) 


Delivery Machines ld (same) 
Shaftesbury Distribution Co Id 
{same) 


Chez Taglioni Restaurant Id (same) 


Fur Fabric Co ld (same) 

Dudeney Hurndall & Tubbs Id 
same) 

Armore Trading & Transport Co 
ld same) 

Madame Shaw Id (same) 

Meryl Id (same) 

French British & Foreign Trust 
ld same) 

Super Automatic Machines (1928) 


ld (same) 


Sidney s Id (same 

Davie Stone & Browning Id 
{same 

Coutts Cinema Co Id (same) 

Cosham Picture House Id (same) 


Cohen & Levene ld (same) 
Henry G Lewis & Co Id 
Campbell Agencies Id (same) 
Portnoi & Morris Id (same) 
Town Line 
Pioneer Dental Suppliers ld (same) 
Metduro Id (same 


(same) 


(London) Id (same) 


John Knill & Co Id (same 

Tyler Wilson & Ce Id (same 

Haw & Co Id (same) 

Sybils (Liverpool) Id (same 

Mark Lewis & Co ld (same) 

Stage Pictorial Publishing Co Id 
(same) 


International Cinematograph Cor 
poration Id (same) 

F A H Hales Id (same) 

Paul Ruinart (England ld 
confirm reduction of capital) 

British Woollen Cloth Manufac 
turing Co Id (to contirm reduc 

of capital ordered 

lyk 8, 1930 to s.o. generally 

liberty 


(to 


tion on 

to restore) 

irk =6ld 
reduction of capital 

Geo W Wheatley & Co Id 
contirm reduction of capital) 

Bridges & Co Id (to contirm 
reduction of capital) 

(; Hinchliffe & 
reduction of capital 

Park Colliery Co Id 
contirm reduction of capital) 

Xetal Safety Glass Id (to 
reduction of capital 


Sutton P (to  contirm 


(to 


Co ld (to contirm 


Tinsley (to 


confirm 

Robert Farrow & Co Id (to contirm 
reduction of « ipital) 

Nuneaton Wool & Leather Co Id 
(to confirm reduction of capital 

West Mexican Mines ld 
reduction of capital) 

W & G du Cros ld (to 


re duc tion of ¢ ipit il 


to confirm 


onfirm 


John H Fleming & Co Id (to 
ontirm reduction of capital) 
Manton & Mole id (to contirm 

reduction of pital) 

Elite Pieture Theatres (Hastings 
ind) =Bristol) Id (to confirm 
reduction of capital 

South West Electricity Id (to 
contirm reduction of capital) 


Mid Europe in Corporation Id (to 
ilteration of objects 
15, 1930 tos.o.g.) 


Chester Queen Railway 


contirm 
ordered on De« 
Hotel Id 
(to confirm alteration of objects) 
Lilley Leather Co Id 
alteration of objects) 
Sheffield Steel Products Id 
confirm alteration of objects) 
National Institute for the Blind 
onfirm alteration of objects 


(to confirm 


(to 


(tor 


Maypole Dairy Co ld (to sanction 
Scheme of Arrangement) 

Home & Colonial Stores Id (to 
sanction Scheme of Arrange 
ment) 

Meadow Dairy Co Id (to sanction 
Scheme of Arrangement) 

Pearks Dairies Id (to sanctior 
Scheme of Arrangement) 

RK & J Pullman Id (to sanction 
Scheme of Arrangement) 

Haematite Steel Co Id (to 

of Arrange 

reduction of 
capital s.o. from Dee 15, 1930 
to Jan 13, 1931—retained 
Mr. Justice Maugham) 

New England & General Trust Id 
(to contirm alteration of objects 
and reduction of capital) 

kK W Rudd Id (to confirm re 
organisation of capital) 

Colchester Brewing Co ld (see 155 

s Club Gardens Estates | 

( 155) 

Western Mansions Id (see 155) 

Hardy & Willis Id 


Barrow 
Scheme 
confirm 


sanction 
ment & 


by 


) 
d 


Quer n 


a a | 


Freeman 
(sec 155) 
Light Castings Id (see 155) 


Falkirk Lron Co Id (see 155) 

Sinclair Iron Co Id (see 155) 

British Columbia Electric Railway 
Co ld (see 155) 

Metallic Seamless Tube Co Id 
(sec 155) 


Chesterfield Tube Co Id (see 155) 
British Italian Banking Corpora- 
tion ld (see 155) 
Motions. 
Dawson & Co (Newcastle) 
on-Tyne) Id (s.0.g. by consent 


John 


S Jacobs & Co ld (ordered on 
March 15, 1921 to s.o.g.) 

H ¢ Motor Co ld (ordered on 
July 5, 1921 to s.o.g.) 


R Maurice & Co ld (ordered on 
\pril 5, 1927 to s.o.g.) 

Paul Cheyney Id (ordered on 
Oct 14, 1930 to s.o.g. liberty 
to restore) 

(Adjourned Summonses. 

Plas (England) Id (with 

parties to apply to 
fix day for hearing) 

Fairbanks Gold Mining Co ld 
(ordered on July 26, 1921 to 


Vanden 
witnesses 


Blisland (Cornwall) China Clay Co 
ld (ordered on Dec 16, 1921 to 
French South African Develop- 
ment Cold Partridge v French 
South African Development Co 
ld (ordered on April 2, 1914 to 
o.g. pending trial of action in 
King’s Bench Division) 
Economic Building Corpn Id (with 
witnesses) (ordered on July 3, 


1923 to s.o.g.) 


Economic Building Corpn = Id 
(ordered on July 3, 1923 to 
0.2.) 

Atkey (London) Id (ordered on 


Jan 22, 1924 to s.o.g.) 
Direct Fish Supplies Id (ordered 

on Feb 3, 1925 to s.o.g.) 
Norman Wright & Barrett Id 
(appln of Founders Trust & In- 
vestment Co Id (ordered 
March 18, 1930 to s.o.g.—liberty 
to restore) ' 
City Equitable Fire Insce Co Id 
(appIn of Liverpool & London 
and Globe Insce Co ld (ordered 
1930 


on April 8, to s.o.g. 
liberty to restore—retained by 
Mr. Justice Maugham) 
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Wm Muirhead MacDonald Wilson Hotel Cecil ld (appln of Liquidator 
nd Co Id (appln of H Bolton } Linen & Artsilk Id (appln of 
E Pinkey & ors) 
27, 1930 to s.o.g.—liberty to | Same (appln of A P Salter—wit 
pply to restore) witnesses) 
Blyth Shipbuilding & Dry Docks | Same (appln of W H Latehford 
Co Id (appln of R S Dagleish | Maurice Freres Id (appln of 
Liquidator—with witnesses) 
Little Wadhurst Farm Id (appln 


vith witnesses—ordered on Oct 
| 


ith witnesses) 
Coueism Id (appln of Liquidator) | 
William Pretty & Sons Id (appln of Liquidator with witnesses) 

f F H Fletcher—with witnesses) | Linen & Artsilk Id (appln of S ¢ 
Same (appln of M M Macnamara Gray—with witnesses) 

vith witnesses) Before Mr. Justice MAUGHAM 
Multidoor Id (appln of R Ward) For Judgment. 
' wien Shessers ld (appln Witness List. Part I. 

# T C Gordon) / | Re Vickery Vickery v Stephens 
lransmutograph Id (appin of G L My ' 

George—with witnesses Retained Action. 

org ) ; : 

(ucensland Printing Works Co ld Witness List. Part I. 

ippIn of Liquidator) Re Steuart Reid v Bean (fixed 
Round Hill Mining Co Id (appln for Jan 12) 

of H M Attorney-General) Further Considerations. 
Foundation Co ld British Steam Young v Clapson 

hip Investment Trust Id vy te Stenhouse Musgrave v Sten 

Foundation Co Id (appln of house 

United Steel Co Id) To be continued, 





Legal Notes and News. 

. New Year Legal Honours. 

KNIGHTS BACHELOR. 

KDWARD PERCIVAL CLARKE, Esq., Senior Prosecuting 
Counsel to the Crown at the Central Criminal Court. 

\LFRED HOWARTH, Esq.. solicitor, for many years Town 
Clerk of Preston. 

His Honour Judge THOMAS ARTEMUS JONES, K.C., J.P.. 
formerly British Commissioner on the Mexican Claims 
Commission. 

DANIEL LLEUFER THOMAS, Esq... M.A.. LL.D... J.P... for 
many vears Stipendiary Magistrate for Pontypridd and 
Rhondda. m 

HERBERT WILLIAM WRANGHAM WILBERFORCE, Esq., Deputy 
Chairman, County of London Sessions. 

ROBERT YouNG, Esq., O.B.E., M.P.. J.P.. Chairman of 
Committees, House of Commons since 1929. 

Mr. Justice JoHN WILLIAM FISHER BEAUMONT, K.C.. 
Barrister-at-law, Chief Justice in the High Court of 
Judicature, Bombay. 

\LI MUHAMMAD KHAN DEHLAVI, Esq.. barrister-at-law. 
President of the recently prorogued Legislative Council, 
Bombay. 

Mr. Justice HUBERT GRAYHURST PEARSON, barrister-at-law, 
Puisne Judge of the High Court of Judicature at Fort William 
in Bengal. 

KHAN BAHADUR MIRZA ZAFFAR ALI, Punjab Civil Service 
retired), lately Puisne Judge of the High Court of Judicature 
at Lahore, Punjab. 

OSCAR DE GLANVILLE, Esq., C.1.E., O.B.E.. barrister-at-law, 
Burma. 

LANCELOT HENRY ELPHINSTONE, Esq.. Chief Justice of the 
Federated Malay States. 

SIDNEY ORME RowWAN-HAMILTON, Esq... Chief Justice of 
Bermuda. 

ORDER OF THE BATH. 
C.B. 

Henry ARTHUR AUGUSTUS ELLIS, Esq., a Senior Clerk in 
the House of Commons. 

IOAN GWILYM GIBBON, Esq., C.B.E.. 
Secretary, Ministry of Health. 

\LFRED EDWARD STAMP, Esq... M.A., F.S.A.. Deputy 
Keeper of the Public Records, and Keeper of the Inland 
Revenue Reeords. 

ORDER OF ST. MICHAEL AND ST. GEORGE, 
G.C.M.G, 


Principal Assistant 


CHARLES WILLIAM OrbE, Esq.. Counsellor in the Foreign 


{) 
KC. M.G, 


MONTAGUE JOHN RENDALL, Esq., M.A.. LL.D. 





ORDER OF THE INDIAN EMPIRE. 
C.1L.E. 

JAMES AUGUSTINE SWEENEY. Esq.. Indian Civil Service, 
Judicial Secretary and Legal Remembrancer to the Govern- 
ment of Bihar and Orissa. 

GEORGE HEMMING SPENCE, Esq.. Indian Civil Service, 
Joint Secretary and Draftsman to the Government of India, 
Legislative Department. 

ORDER OF THE BRITISH EMPIRE. 
C.B.E. 
James Hupert TayYtor, Esq.. Deputy Controller of Death 
Duties. Estate Duty Office. Board of Inland Revenue. 
GEORGE ALEXANDER, Esq.. President of the Court of Appeal, 
Ministry of Justice, Lraq. 
O.B.E. 
FRANK RICHARD MARTEN, Esq.. Assistant Solicitor, India 
Office. 

Major Ropert WALTER MELLISH, Judge of Alderney. 

STANLEY WEBB-JOHNSON, Esq., Assistant Solicitor to the 
Government of India. 

NICHOLAS JULIAN PATERSON, Esq... K.C.. lately Attorney- 
General of Grenada, Windward Islands. 

M.B.E. 

ARTHUR JAMES STONE, Esq.. Registrar of the High Court 

and Administrator-General, Nyassaland Protectorate. 


Honours and Appointments. 


The Leeds City Council have appointed Mr. H. R. 
McDoweE Lt (the prosecuting Solicitor) to be senior Assistant 
Solicitor in succession to the late Mr. W. E. H. Campbell : 
Mr. A. F GREESWoOoOD has been appointed prosecuting 
Solicitor: and Mr. H. R. WorMALD Assistant Solicitor. 

Mr. ARTHUR S. RuDbockK, Solicitor, South Shields, has been 
appointed Assistant Solicitor in the office of the Town Clerk 
of Middlesbrough. 

Mr. FreED WeEBsTER, solicitor, Deputy Town Clerk of 
Manchester, has been appointed Town Clerk of Kensington. 


Mr. A. D. M. Epwarps, solicitor, Brighton, has been 
appointed Clerk to the Steyning Justices. 

Mr. T. BROUGHTON NOWELL, Assistant Solicitor, Bolton. 
has been appointed Deputy Town Clerk and Deputy Clerk 
of the Peace for the County Borough of Burton-on-Trent. 


Professional Partnerships Dissolved. 
LESLIE FRANCIS MONTAGUE VILLIAMS and LANCELOT 
FREDERICK ANDREWES, solicitors. 17, Middle-street. Brighton ; 
64, Boundary-road, Hove ; and 1, Station Approach, Lancing, 
Sussex. dissolved by mutual consent as from 29th September, 
1930, so far as concerns L. F. Andrewes, who retires from the 
firm. L. F. Montague Williams will continue to éarry on the 
business under the same stvle or firm as heretofore. 

Ceci. JOHN FAIRFAX KYNASTON and JOHN COMPTON 
CARTER, solicitors, 35. Queen Victoria-street, London, E.C.4 
(Sayle. Carter & Co.), dissolved by mutual consent as from 
25th December, 1930, so far as concerns (. J. F. Kynaston,, 
who retires from the firm. The business will be carried on 
in the future by J. C. Carter, at 99, Cannon-street, London, 
K.C.4, in partnership with William Wallace Hargrove and 
Charles Spencer Golding under the style or firm of Sayle, 
Carter & Co. 

ARTHUR MURRAY INGLEDEW. HUGH MURRAY INGLEDEW 
and HAMILTON WALKER CRAWFORD, Solicitors, Lloyds Bank 
Chambers, Wind Street, Swansea. Glamorgan (Ingledew. 
Sons & Crawford), dissolved by mutual consent as and from 
24th December, 1930. 

WILLIAM SIMPSON HANNAM. ARTHUR THOMAS HOLMES 
and CEcIL DENBIGH HLANNAM, solicitors, City Chambers, 
Leeds (North & Sons), dissolved by mutual consent as from 
26th November. 1930. The business will be carried on in the 
future by W.S. Hannam and C. ID. Ilannam. 





WINTER ASSIZE DATES. 

The following have now been fixed as Commission Days for 
the Winter Assizes on the North-Eastern Circuit : Newcastle. 
9th February Durham. 17th February : York, 26th February; 
Leeds. ith March. The Judges are Mr. Justice Hawke and 
Mr. Justice Macnaghten. Civil and Criminal business and 

Divorce causes will be taken at all the towns 
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ASSIZE COURT JUR 


Recorder of Bedford (Mr. Vietor Russell) took the 
at the Bedford Quarter Sessions on Wednesday 
declining to bill to go to the Grand Jury. holding 
the accused was committed to that court from a 
the County of Bedford and as the Assizes for the 
be held iim one month of the committal. 
Court was the The LZ, 
ighton Buzzard on a 


ISDICTION, 
The 
unusual course 
ol 
that. 
division of 
county would 
the Assize 
ances of the 
of burg 


sliow a 
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ROAD ACT 


rian 
The 

letter 

Road 


sil 
Pith 


put forward by 
int The Times 
Traffic Act. 1080. was not ypperation was ack 
Mr. Kk. D. Berry, a solicitor defending 
Reading vesterday for an allewed offence 
Mr. Berry hed to a formal objection to the 
Road Tratlic ind to submit that it was not 
If at a later date it found that the Act was not in force. 
magistrates who had imposed fines under the Act would be 
open to action for damag Section 123 of the Act read : 
This Act shall c« into operation on such day or days 
the Minister appoint, and the Minister may fix different 
days for different purposes and different provisions of this Act.’ 
The Act received the Roval Assent Ist August and had 
become a Statute. Ifthe Act was not in operation, then s. 123 
was not in operation. There was no appointed date 
as to when it was to and the operation was 
suspended until the date Minister, but he had no 
powell to do so. as the In operation. Lhe hopes 
that the muld take the horns and say that 
he w cont the matter could go to 
the would not be the first 
time a —— had done somet} which was uwilra vires. 
The Magistrates’ Cler] iid that he would advise the 
aesiemantheah tie \ct was in order and was in force \eccord 
the istrates Mr. Berry’s objection 
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ACT TRIBI 


the London 
tituted when Mr. 
was appointed President 
late Mr. A \. liudson, K.«t The other 
tribunal Mr. Dendy Watney, a past 
Chartered Surveyors’ Institution, and Sir 
President of the Royal Institute of British 
P’. Mead is the clerk of the tribunal 

The latest case referred to the tribunal 
with the height of buildings in Mayfair. 
that a building shall not be erected 
SO feet, but the London County 
limit being exceeded. Since 189 
Act came into exists 
over SO feet has 


two « 
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Banister 
Architects. 


The Tribunal of 
1930, was rece 
Barrister-at-Law 


under Act. 
Inman 
of the 
of the 
of the 
Fletcher, 

Mr. H. 


was in ¢ 
The Act 
ate! he 


onneXton 
provides 
ight than 
nt to the 


to a ere 
Council may 
» When the London Building 
sanction to build up to heights of 
requently been given, but until last month 
ases had gone to the Tribunal by of Appeal. 


only wa\ 


VALUATIONS FOR INSURANCE. It is 
have a detailed valuation of their effects 
insured, and in case of loss insurers sutfer ac 


(LIMITED), King Street, Covent ¢ 


essential that all Policy Hviders should 

perty is trequemtiv very inadeq: ate y 

rdingly DEBENHAM STORR & SONS 

iarden, W. the well-known chattel valuers 

and auctioneers (established over 100 years), have a staff of expert valuers and will 

be glad to advise those desiring valuations for any purpose Jewels plate, furs, 
furniture, works cf art, bric-a-brac. aspeciaiity ‘Phones: Tempie Bar 1181-2 
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Stock Exchange Prices of certain 
Trustee Securities. 


(ist Mav 19230) 3°. Next London Stock 

ettlement Thursday, 22nd January, 1931. 
Middle Approxi- 
Price mate Yield 
7 Jan with 
1931. redemption 


Bank Rate 
Kixchange 8 
Flat 

Interest 
Yield. 


~ 


English Government Securities. 

Consols 4% 1957 or after 

Consols 24% . 

War Loan 5% 

War Loan 44%, 1925-45 

War Loan 4% (Tax free) 1929-42 

Funding 4°;, Loan 1960-90 .. “e 

Victory 4% Loan (Available for 
Duty at par) Average life 35 years 

Conversion 5°;, Loan 1944-64 

Conversion 44% Loan 1940-4! 

Conversion 34% Loan 1961 

Local Loans 3% Stock 1912 or 

Bank Stock 

India 44% 

India 34% 

India 3% * 

Sudan 44% 1939-73 

Sudan 4% 1974 es : 

Transvaal Government 3° 1923-53 
(Guaranteed by Brit. Govt. Estimated life 15 


91} 
57} 
1034 
1014 
977 


94; 


1929-47 


i ee ee ee 


Phe ew sash & 


— 
S 


Estate 


97 
1064 
LO1S 

817 

68 
2674 

87 

64 

55 
99xd 

91 

843 


ok eh ee 


1950-55 


~~ & Orcr 
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Colonial Securities. 
Canada 3% 1938 

C Lp ot Good Ho ype 10% 
Cape of Good Hope 34% 
Ceylon 5% 1960-70 . = gia 
Commonwealth of Austr lia 5% 1945-75 .. 
Gold Coast 4$% 1956 
Jamaica 44% 1941-71 
Natal 4%, 1937 

New South Wales 43° 
New South Wales 5% 
New Zealand 44%, 1945 
New Zealand 5% 1946 
Nigeria 5° 1950-60 
Queensland 5%, 1940-60 
South Africa 5%, 1945-75 
South Australia 5°, 1945-75 
Tasmania 5% 1945-75 
Victoria 5% 1945-75 


West 1945-75 


i] 


2 


1916-36 
1929-49 


mS wm bo be 
> he 


_ 
ee) 
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1935-1915 
1945-65 


=I = =1 Go bo 
— ht 
oe 


103xd 
744 
102° 
764 
824xd 
77 
784xd 


a. 


OD ite 
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- 
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Australia 5% 


Corporation Stocks. 


Birmingham -3°, on or after 1947 or at 
option of Corporation 

Birmingham 5% 1946-56 

Cardiff 5°, 1945-65 

Croydon 3°, 1940-60 

we 5°,, 1947-67 

Hull ¢ tM 1925 

Live M ol 34°, Redeemable by a 
with holders or by purchase i? 

London City 23% Consolidated Stock 
after 1920 at option of Corporation 

London City 3°, Consolidated Stock 
after 1920 at option of Corporation 

Metropolitan Water Board 39% “A” 
1963-2003 

Metropolitan 
1934 y+ 

Middlesex C 

Newcastle 

Nottingham My > Irredeemable 

Stockton 5°, 1946-66 

Wolverhampton 5% 1946-5 


55 j es 
greement 


Water Board 3%, 7 B” 
34% 1927-47 
 Irredeomable 


o 


geen Railway ra — 
it. Western Rly. 4% Del 
ct Western Railway 5% Rent Charge 
Western Rly. 5% Preference 
Ls N.E. Rly. 4 , Debenture 
L. & N.E. Rly Ist Guaranteed . 
L. & N.E. Rly. Ist Preference 
L. 
L. 


venture 


wee ele Se Ow 


40, 
407, 


Mid. & Scot. Rly. 4% Debenture 
Mid. & Scot. Rly. 4% 
L,.Mid. & Scot. Rly. 4°% Preference 
Southern Railway 4% De benture 
Southern Railway 5°% Guaranteed. . 


Southern Railway 5% Preference 


Guaranteed 


° 
ecocu-e-+! 








